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lkjka'k 

ledkyhu varjjk"Vªh; jktuhfr esa vkfFkZd çfrcaèk lSU; gLr{ksi ds fodYi ds :i esa ,d egRoiw.kZ dwVuhfrd midj.k ds :i esa 

mHkjs gSa] ftudk ç;ksx 'kfä'kkyh jk"Vªksa vkSj cgqi{kh; laLFkkvksa }kjk jktuhfrd ncko] j.kuhfrd fu;a=.k rFkk oSfÜod O;oLFkk esa 

vuq'kklu cuk, j[kus ds mís'; ls fd;k tkrk gSA oSÜohdj.k vkSj vkfFkZd fuHkZjrk ds orZeku ;qx esa vkfFkZd çfrcaèkksa dk çHkko 

dsoy yf{kr jkT;ksa rd lhfer u jgdj O;kid lkekftd&vkfFkZd lajpukvksa dks çHkkfor djrk gS] ftlls mudh oSèkrk] 

çHkko'khyrk vkSj uSfrdrk ij xaHkhj ç'u [kM+s gksrs gSaA ;g 'kksèk&i= vkfFkZd çfrcaèkksa dh oSfÜod jktuhfr dk lS)kafrd ,oa 

vkykspukRed fo'ys"k.k çLrqr djrk gS rFkk ;g foospu djrk gS fd ;s çfrcaèk fdl çdkj 'kfä&jktuhfr vkSj vkfFkZd jkT;dyk 

ds lkèku ds :i esa dk;Z djrs gSaA vè;;u dk dsaæh; Qksdl Hkkjr dh larqyudkjh fons'k uhfr ij gS] tks ,d vksj jk"Vªh; fgrksa] 

ÅtkZ lqj{kk vkSj vkfFkZd fodkl dh vko';drkvksa dks çkFkfedrk nsrh gS] ogha nwljh vksj cgqi{kh;rk] varjjk"Vªh; dkuwu vkSj 

oSfÜod mÙkjnkf;Ro ds fl)karksa ds çfr çfrc)rk cuk, j[krh gSA 'kksèk esa ;g rdZ çLrqr fd;k x;k gS fd Hkkjr us vkfFkZd çfrcaèkksa 

ds lanHkZ esa u rks iw.kZ leFkZu dh uhfr viukbZ gS vkSj u gh fujis{k fojksèk dk ekxZ pquk gS] cfYd mlus j.kuhfrd Lok;Ùkrk ij 

vkèkkfjr ,d yphyh vkSj foosdiw.kZ fons'k uhfr fodflr dh gSA xq.kkRed fo'ys"k.k i)fr ds ekè;e ls ;g vè;;u ;g Li"V 

djrk gS fd vkfFkZd çfrcaèkksa dk çHkko vleku gksrk gS] ftldk Hkkj çk;% fodkl'khy ns'kksa vkSj lekt ds detksj oxksZa ij vfèkd 

iM+rk gS] ftlls oSfÜod nf{k.k ds fgr çHkkfor gksrs gSaA bl lanHkZ esa Hkkjr dh Hkwfedk ,d ,sls mHkjrs oSfÜod vfHkusrk ds :i esa 

lkeus vkrh gS] tks çfrcaèk&vkèkkfjr 'kfä lajpuk ds LFkku ij laokn] lg;ksx vkSj laLFkkxr lqèkkjksa dks çkFkfedrk nsrk gSA varr% 

;g 'kksèk fu"d"kZ fudkyrk gS fd vkfFkZd çfrcaèkksa dh oSfÜod jktuhfr esa Hkkjr dh larqyudkjh fons'k uhfr u dsoy mlds jk"Vªh; 

fgrksa dh j{kk djrh gS] cfYd og cgqè#oh; fo’o O;oLFkk esa ,d oSdfYid] uSfrd vkSj O;kogkfjd –f"Vdks.k Hkh çLrqr djrh gS] tks 

nh?kZdkfyd oSfÜod fLFkjrk vkSj lekos'kh varjjk"Vªh; 'kklu dh laHkkoukvksa dks lq–<+ djrk gSA 

 

ewy 'kCn% vkfFkZd çfrcaèk] oSfÜod jktuhfr] j.kuhfrd Lok;Ùkrk] Hkkjr dh fons'k uhfr] vkfFkZd jkT;dyk] cgqi{kh;rk 

ifjp; 

varjjk"Vªh; lacaèkksa dh ç—fr le; ds lkFk fujarj ifjofrZr 

gksrh jgh gSA tgk¡ ijaijkxr dky esa ;q) vkSj lSU; 'kfä 

jkT;ksa ds chp lacaèkksa dk eq[; fuèkkZjd Fks] ogha ledkyhu 

oSfÜod O;oLFkk esa vkfFkZd lkèkuksa dk ç;ksx uhfr&fuekZ.k dk 

çeq[k vkèkkj curk tk jgk gSA bl ifjos'k esa vkfFkZd çfrcaèk 

,d ,sls jktuhfrd midj.k ds :i esa mHkjs gSa] ftuds ekè;e 

ls fdlh jkT; ds O;ogkj dks çHkkfor djus dk ç;kl fd;k 

tkrk gS] fcuk çR;{k lSU; gLr{ksi dsA vkfFkZd lalkèkuksa] 

foÙkh; usVodZ vkSj O;kikfjd lajpukvksa ij fu;a=.k us 

varjjk"Vªh; jktuhfr dks vfèkd tfVy rFkk cgqvk;keh cuk 

fn;k gSA vkfFkZd çfrcaèkksa dk ç;ksx dsoy fdlh fof'k"V uhfr 

ds fojksèk rd lhfer ugha jgrk] cfYd ;g oSfÜod 

'kfä&larqyu] laLFkkxr çHkqRo vkSj jktuhfrd oSèkrk ls Hkh 

xgjkbZ ls tqM+k gksrk gSA çfrcaèk yxkus okys jkT; Lo;a dks 

varjjk"Vªh; ekudksa dk laj{kd çLrqr djrs gSa] tcfd çfrcafèkr 

jkT;ksa dks vuq'kklughu vFkok fu;e&fojksèkh ds :i esa fpf=r 

fd;k tkrk gSA bl çfØ;k esa ;g ç'u egRoiw.kZ gks tkrk gS 

fd D;k vkfFkZd çfrcaèk okLro esa varjjk"Vªh; O;oLFkk dks 

vfèkd fLFkj vkSj U;k;laxr cukrs gSa] ;k os oSfÜod 

vlekurkvksa dks vkSj vfèkd xgjk djrs gSaA Hkkjr tSls 

fodkl'khy ,oa mHkjrs gq, jkT; ds fy, vkfFkZd çfrcaèkksa dh 

jktuhfr fo'ks"k egRo j[krh gSA Hkkjr dh fons'k uhfr 

,sfrgkfld :i ls Lora= fu.kZ;&{kerk] cgqi{kh; lgHkkfxrk 

vkSj fodklkRed çkFkfedrkvksa ij vkèkkfjr jgh gSA orZeku 

oSfÜod lanHkZ esa Hkkjr dks ,d vksj viuh vkfFkZd o`f)] ÅtkZ 

vko';drkvksa vkSj j.kuhfrd lk>snkfj;ksa dks lqjf{kr j[kuk gS] 

ogha nwljh vksj mls varjjk"Vªh; nckoksa vkSj uSfrd vis{kkvksa ds 

chp larqyu Hkh lkèkuk gSA blh dkj.k Hkkjr us vkfFkZd 

çfrcaèkksa ds ç'u ij ,d ,slh fons'k uhfr fodflr dh gS] tks 

iw.kZ leFkZu ;k iw.kZ fojksèk ds ctk; foosdiw.kZ larqyu ij 

vkèkkfjr gSA ;g 'kksèk&i= blh larqyudkjh –f"Vdks.k dks 

le>us dk ç;kl djrk gSA vkfFkZd çfrcaèkksa dks dsoy 

dwVuhfrd lkèku ds :i esa u ns[kdj] mUgsa oSfÜod 'kfä 

lajpuk ds O;kid lanHkZ esa fo'ysf"kr fd;k x;k gSA lkFk gh] 

;g vè;;u Hkkjr dh fons'k uhfr dks ,d çfrfØ;kRed 

j.kuhfr ds ctk; ,d lqfopkfjr vkSj nh?kZdkfyd –f"V ds 

:i esa çLrqr djrk gSA bl çdkj] ;g Hkwfedk vkfFkZd çfrcaèkksa 

vkSj Hkkjr dh fons'k uhfr ds varlZacaèk dks le>us ds fy, ,d 

lS)kafrd vkSj fo'ys"k.kkRed vkèkkj çnku djrh gSA 

 

'kksèk leL;k  

vkfFkZd çfrcaèkksa dks lkekU;r% varjjk"Vªh; 'kkafr vkSj lqj{kk 

cuk, j[kus ds oSèk lkèku ds :i esa çLrqr fd;k tkrk gSA 

rFkkfi] O;ogkj esa ;g Li"V ugha gS fd ;s çfrcaèk varjjk"Vªh; 

uSfrdrk dk lkèku gSa ;k oSfÜod 'kfä vlekurkvksa dks cuk, 

j[kus dk midj.kA bl lanHkZ esa eq[; leL;k ;g gS fd 

mHkjrh 'kfä;k¡] fo'ks"kdj Hkkjr] bl O;oLFkk esa vius jk"Vªh; 

fgrksa dh j{kk fdl çdkj djrh gSaA 

 

'kksèk ç'u  

;g 'kksèk fuEufyf[kr ç'uksa ds mÙkj [kkstus dk ç;kl djrk 

gS: 

1. vkfFkZd çfrcaèkksa dh oSfÜod jktuhfr dk lS)kafrd vkèkkj 

D;k gS\ 

2. vkfFkZd çfrcaèk fdl çdkj 'kfä&jktuhfr vkSj vkfFkZd 

jkT;dyk dk :i ysrs gSa\ 
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3. Hkkjr us vkfFkZd çfrcaèkksa ds çfr larqyudkjh fons'k uhfr 

D;ksa viukbZ gS\ 

4. ;g uhfr Hkkjr dh j.kuhfrd Lok;Ùkrk vkSj oSfÜod 

Hkwfedk dks dSls çHkkfor djrh gS\ 

 

'kksèk ds mís';  

bl 'kksèk&i= ds çeq[k mís'; fuEufyf[kr gSa: 

1. vkfFkZd çfrcaèkksa dh voèkkj.kk ,oa oSfÜod jktuhfrd 

lanHkZ dk fo'ys"k.k djuk 

2. çfrcaèkksa ds ihNs fufgr 'kfä&jktuhfr dks le>uk 

3. Hkkjr dh fons'k uhfr esa larqyudkjh –f"Vdks.k ds dkj.kksa 

dh O;k[;k djuk 

4. Hkkjr dh uhfr dk vkykspukRed ewY;kadu çLrqr djuk 

 

lkfgR; leh{kk  

vkfFkZd çfrcaèkksa ij miyCèk lkfgR; dks eq[;r% nks èkkjkvksa esa 

foHkkftr fd;k tk ldrk gSA igyh èkkjk çfrcaèkksa dks 

varjjk"Vªh; O;oLFkk esa vuq'kklu cuk, j[kus dk oSèk lkèku 

ekurh gSA bl –f"Vdks.k ds vuqlkj] çfrcaèk lSU; gLr{ksi dh 

rqyuk esa de fouk'kdkjh gksrs gSa vkSj varjjk"Vªh; dkuwu ds 

vuqikyu dks çksRlkfgr djrs gSaA nwljh èkkjk çfrcaèkksa dks 

'kfä&jktuhfr dk midj.k ekurh gSA bl er ds vuqlkj] 

vkfFkZd çfrcaèk çk;% 'kfä'kkyh jk"Vªksa }kjk detksj ns'kksa ij 

ncko cukus ds fy, ç;ksx fd, tkrs gSaA dbZ vè;;uksa esa ;g 

rdZ çLrqr fd;k x;k gS fd çfrcaèkksa dk Hkkj eq[;r% vke 

ukxfjdksa ij iM+rk gS] tcfd jktuhfrd usr`Ro vis{kk—r 

vçHkkfor jgrk gSA Hkkjrh; fons'k uhfr ij dsafær lkfgR; 

Hkkjr dh j.kuhfrd Lok;Ùkrk] xqVfujis{k fojklr vkSj 

cgqi{kh;rk ij cy nsrk gSA gky ds vè;;uksa esa ;g Li"V 

fd;k x;k gS fd Hkkjr dh uhfr vkn'kZokn vkSj ;FkkFkZokn ds 

eè; larqyu LFkkfir djus dk ç;kl gSA rFkkfi] vkfFkZd 

çfrcaèkksa ds lanHkZ esa Hkkjr dh Hkwfedk ij lexz vdknfed 

vè;;u vis{kk—r lhfer gSa] ftls ;g 'kksèk Hkjus dk ç;kl 

djrk gSA 

 

1. lS)kafrd <k¡pk  

bl 'kksèk&i= dk lS)kafrd <k¡pk rhu çeq[k voèkkj.kkvksa ij 

vkèkkfjr gS: 

1.1 'kfä&jktuhfr vkSj vkfFkZd lkèku 

;FkkFkZoknh fl)kar ds vuqlkj] varjjk"Vªh; jktuhfr 'kfä ds 

fy, la?k"kZ dk {ks= gSA vkfFkZd çfrcaèk bl la?k"kZ esa lSU; 'kfä 

ds fodYi ds :i esa ç;qä gksrs gSaA ;s çfrcaèk jkT; dh 

vkfFkZd {kerk dks detksj dj mldh jktuhfrd Lora=rk dks 

lhfer djrs gSaA 

 

1.2 vkfFkZd jkT;dyk  

vkfFkZd jkT;dyk og çfØ;k gS ftlds ekè;e ls jkT; vkfFkZd 

lalkèkuksa dk ç;ksx fons'k uhfr ds y{;ksa dh çkfIr gsrq djrk 

gSA vkfFkZd çfrcaèk blh jkT;dyk dk udkjkRed i{k gSa] 

ftudk mís'; ncko vkSj fu;a=.k LFkkfir djuk gksrk gSA 

 

1.3 j.kuhfrd Lok;Ùkrk 

j.kuhfrd Lok;Ùkrk dk rkRi;Z ;g gS fd dksbZ jkT; viuh 

fons'k uhfr ds fu.kZ; ckgjh nckoksa ls Lora= gksdj ys ldsA 

Hkkjr dh larqyudkjh uhfr blh fl)kar ij vkèkkfjr gSA 

 

2. vkfFkZd çfrcaèkksa dh oSfÜod jktuhfr  

vkfFkZd çfrcaèkksa dh jktuhfr dks le>us ds fy, ;g vko';d 

gS fd mUgsa dsoy uhfr&midj.k ds :i esa u ns[kdj 

varjjk"Vªh; 'kfä lajpuk ds vfHkUu vax ds :i esa fo'ysf"kr 

fd;k tk,A oSfÜod jktuhfr esa çfrcaèkksa dk ç;ksx mu jkT;ksa 

}kjk vfèkd fd;k tkrk gS ftudh vkfFkZd] foÙkh; vkSj 

laLFkkxr igq¡p O;kid gksrh gSA bl lanHkZ esa vkfFkZd çfrcaèk 

,d vlefer ¼asymmetric½ 'kfä lkèku ds :i esa dk;Z djrs 

gSaA 

vkfFkZd çfrcaèkksa dk jktuhfrdj.k bl rF; ls Li"V gksrk gS 

fd leku ifjfLFkfr;ksa esa fofHkUu jkT;ksa ds çfr fHkUu&fHkUu 

ekunaM viuk, tkrs gSaA blls ;g rdZ cy ikrk gS fd 

çfrcaèk varjjk"Vªh; uSfrdrk ls vfèkd j.kuhfrd fgrksa ls 

lapkfyr gksrs gSaA oSfÜod jktuhfr esa çfrcaèkksa dk p;ukRed 

ç;ksx varjjk"Vªh; O;oLFkk dh fu"i{krk ij ç'ufpà yxkrk gSA 

 

2.1 vkfFkZd çfrcaèk ,d 'kfä&lkèku ds :i esa 

vkèkqfud varjjk"Vªh; O;oLFkk esa 'kfä dk ç;ksx çR;{k lSU; 

cy rd lhfer ugha jg x;k gSA vkfFkZd çfrcaèk ml vçR;{k 

'kfä dk çfrfufèkRo djrs gSa tks fdlh jkT; dh uhfrxr 

Lora=rk dks lhfer dj ldrh gSA foÙkh; ysu&nsu] cSafdax 

usVodZ] chek ç.kkyh vkSj rduhdh vkiwfrZ J`a[kyk,¡ çfrcaèkksa ds 

çeq[k y{; cu pqdh gSaA 'kfä&jktuhfr ds –f"Vdks.k ls ns[kk 

tk, rks vkfFkZd çfrcaèk mu jkT;ksa dks oSfÜod O;oLFkk ds 

Þvuq'kklukRed <k¡psß esa cuk, j[kus dk lkèku gSa] tks LFkkfir 

'kfä larqyu dks pqukSrh nsrs gSaA bl çfØ;k esa çfrcaèk yxkus 

okys jkT; Lo;a dks fu;e&fuekZrk ¼rule&makers½ vkSj yf{kr 

jkT; dks fu;e&vuqikyd ¼rule&taker½ ds :i esa LFkkfir 

djrs gSaA 

 

2.2 ,drjQk vkSj cgqi{kh; çfrcaèkksa dk varj 

vkfFkZd çfrcaèkksa dks muds çorZu ds vkèkkj ij ,drjQk vkSj 

cgqi{kh; Jsf.k;ksa esa foHkkftr fd;k tk ldrk gSA cgqi{kh; 

çfrcaèk] tks varjjk"Vªh; laxBuksa ds ekè;e ls ykxw fd, tkrs 

gSa] lS)kafrd :i ls vfèkd oSèk ekus tkrs gSa D;ksafd os lkewfgd 

fu.kZ; çfØ;k dk ifj.kke gksrs gSaA blds foijhr] ,drjQk 

çfrcaèk fdlh ,d jkT; }kjk vius jk"Vªh; dkuwuksa ds vkèkkj 

ij yxk, tkrs gSaA vdknfed lkfgR; esa ;g rdZ fn;k x;k gS 

fd ,drjQk çfrcaèk varjjk"Vªh; dkuwu dh Hkkouk ds fo#) 

tkrs gSa] D;ksafd os laçHkq lekurk ds fl)kar dks detksj djrs 

gSaA blds ckotwn] oSfÜod jktuhfr esa ,drjQk çfrcaèkksa dh 

la[;k vkSj çHkko nksuksa esa o`f) ns[kh tk jgh gSA ;g çof̀Ùk 

varjjk"Vªh; O;oLFkk ds laLFkkxr {kj.k dh vksj ladsr djrh 

gSA 

 

2.3 oSÜohdj.k vkSj çfrcaèkksa dh çHkko'khyrk 

oSÜohdj.k us vkfFkZd çfrcaèkksa dh çHkko'khyrk dks nks foijhr 

fn'kkvksa esa çHkkfor fd;k gSA ,d vksj] varjfuHkZjrk ds dkj.k 

fdlh Hkh jkT; dh vFkZO;oLFkk dks ckfèkr djuk vis{kk—r 

ljy gks x;k gSA nwljh vksj] oSdfYid cktkjksa vkSj lk>snkfj;ksa 

dh miyCèkrk us çfrcaèkksa dh nh?kZdkfyd çHkko'khyrk dks 

lhfer fd;k gSA oSfÜod vkiwfrZ J`a[kykvksa ds iqulZajpuk 

¼restructuring½ us çfrcaèkksa ds fo#) vuqdwyu dh laHkkouk,¡ 

c<+kbZ gSaA ifj.kkeLo:i] çfrcaèk vc rkRdkfyd ncko rks 

mRiUu djrs gSa] fdarq nh?kZdkfyd uhfr ifjorZu lqfuf'pr ugha 

dj ikrsA 

 

2.4 vkfFkZd çfrcaèkksa ds lkekftd&vkfFkZd çHkko 

vkfFkZd çfrcaèkksa ds lkekftd&vkfFkZd çHkkoksa dk ewY;kadu 

djrs le; ;g Li"V gksrk gS fd mudk Hkkj leku :i ls 

forfjr ugha gksrkA lkekU;r% ;s çfrcaèk lekt ds detksj oxksZa 
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dks vfèkd çHkkfor djrs gSaA jkstxkj] LokLF;] f'k{kk vkSj [kk| 

lqj{kk tSls {ks= çfrcaèkksa ls xaHkhj :i ls çHkkfor gksrs gSaA bl 

lanHkZ esa ;g rdZ egRoiw.kZ gS fd vkfFkZd çfrcaèkksa dk ekuoh; 

çHkko mUgsa uSfrd :i ls fooknkLin cukrk gSA dbZ vè;;uksa 

esa ;g fu"d"kZ fudkyk x;k gS fd çfrcaèkksa ls mRiUu lkekftd 

ladV jktuhfrd usr`Ro dh rqyuk esa vke ukxfjdksa ij vfèkd 

iM+rk gS] ftlls çfrcaèkksa dh oSèkrk ij ç'u mBrk gSA 

 

2.5 vkfFkZd çfrcaèk vkSj varjjk"Vªh; laLFkk,¡ 

vkfFkZd çfrcaèkksa dh jktuhfr esa varjjk"Vªh; laLFkkvksa dh 

Hkwfedk }Sèk jgh gSA ,d vksj] ;s laLFkk,¡ çfrcaèkksa dks oSèkrk 

çnku djrh gSa( nwljh vksj] os 'kfä'kkyh jkT;ksa ds çHkko ls 

iwjh rjg eqä ugha jg ikrhaA ;g fLFkfr varjjk"Vªh; laLFkkvksa 

dh Lok;Ùkrk vkSj fu"i{krk ij ç'ufpà yxkrh gSA laLFkkxr 

<k¡ps ds Hkhrj çfrcaèkksa dk ç;ksx oSfÜod 'kklu O;oLFkk dks 

lq–<+ djus ds ctk; dbZ ckj mls [kafMr djrk çrhr gksrk 

gSA blls cgqi{kh;rk dh voèkkj.kk detksj iM+rh gS vkSj 

jkT;ksa ds chp vfoÜokl c<+rk gSA 

 

3. Hkkjr dh larqyudkjh fons'k uhfr dk oSpkfjd vkèkkj 

Hkkjr dh fons'k uhfr dk ewy Lo:i fdlh ,d lS)kafrd <k¡ps 

rd lhfer ugha gSA ;g ,sfrgkfld vuqHko] HkkSxksfyd 

ifjfLFkfr;ksa vkSj fodklkRed vko';drkvksa ls fufeZr gqbZ gSA 

vkfFkZd çfrcaèkksa ds lanHkZ esa Hkkjr dk –f"Vdks.k blh cgqLrjh; 

uhfr&fuekZ.k çfØ;k dk ifj.kke gSA Hkkjr us lnSo ;g rdZ 

çLrqr fd;k gS fd çfrcaèkksa dk ç;ksx vafre fodYi ds :i esa 

gksuk pkfg,] u fd çkFkfed uhfr midj.k ds :i esaA ;g –

f"Vdks.k Hkkjr dh dwVuhfrd ijaijk vkSj fodkl'khy ns'kksa ds 

çfr mldh laosnu'khyrk dks çfrfcafcr djrk gSA 

 

3.1 j.kuhfrd Lok;Ùkrk vkSj uhfr&fu.kZ; 

j.kuhfrd Lok;Ùkrk Hkkjr dh fons'k uhfr dk dsaæh; rRo gSA 

bldk vFkZ ;g ugha gS fd Hkkjr oSfÜod ?kVukvksa ls i`Fkd 

jgrk gS] cfYd ;g fd og vius fu.kZ; Lora= foosd vkSj 

jk"Vªh; fgrksa ds vkèkkj ij ysrk gSA vkfFkZd çfrcaèkksa ds ç'u 

ij Hkkjr us blh fl)kar dk ikyu fd;k gSA Hkkjr us mu 

çfrcaèkksa dk leFkZu fd;k gS tks O;kid varjjk"Vªh; lgefr ij 

vkèkkfjr jgs gSa] tcfd ,drjQk çfrcaèkksa ds çfr mlus lrdZ 

#[k viuk;k gSA ;g uhfr Hkkjr dks oSfÜod 'kfä larqyu esa 

yphysiu ds lkFk Hkkxhnkjh dh vuqefr nsrh gSA 

 

3.2 jk"Vªh; fgr vkSj vkfFkZd vko';drk,¡ 

Hkkjr dh larqyudkjh uhfr dk ,d çeq[k dkj.k mldh 

vkfFkZd vko';drk,¡ gSaA ÅtkZ lqj{kk] vkS|ksfxd fodkl vkSj 

rduhdh vkRefuHkZjrk Hkkjr dh çkFkfedrk,¡ jgh gSaA vkfFkZd 

çfrcaèkksa ds dkj.k bu vko';drkvksa ij çfrdwy çHkko iM+ 

ldrk gS] ftls Hkkjr Vkyus dk ç;kl djrk gSA bl lanHkZ esa 

Hkkjr dh uhfr dks voljokn ds :i esa ugha] cfYd ;FkkFkZoknh 

foosd ds :i esa ns[kk tkuk pkfg,A Hkkjr ;g lqfuf'pr djuk 

pkgrk gS fd mldh fons'k uhfr fodklkRed y{;ksa ds vuq:i 

cuh jgsA 

 

4. vkfFkZd çfrcaèkksa ds lanHkZ esa Hkkjr dh fons'k uhfr dk 

vkykspukRed fo'ys"k.k 

Hkkjr dh larqyudkjh fons'k uhfr dks dsoy O;kogkfjd 

dwVuhfr ds :i esa ns[kuk vi;kZIr gksxkA ;g uhfr oLrqr% 

oSfÜod 'kfä&larqyu] vkfFkZd ;FkkFkZ vkSj uSfrd nkoksa ds chp 

,d tfVy leUo; dk ifj.kke gSA vkfFkZd çfrcaèkksa ds lanHkZ 

esa Hkkjr dh uhfr u rks iw.kZr% ;FkkFkZoknh dBksjrk dks n'kkZrh 

gS vkSj u gh vkn'kZoknh uSfrdrkokn dksA vkykspukRed –f"V 

ls ns[kk tk, rks Hkkjr dh ;g uhfr rhu Lrjksa ij dk;Z djrh 

gS— igyk] jk"Vªh; fgrksa dh j{kk( nwljk] varjjk"Vªh; oSèkrk vkSj 

cgqi{kh;rk dk leFkZu( rhljk] fodkl'khy ns'kksa ds çfr uSfrd 

mÙkjnkf;RoA bu rhuksa Lrjksa ds chp larqyu lkèkuk Hkkjr dh 

fons'k uhfr dh lcls cM+h pqukSrh Hkh gS vkSj mldh fof'k"Vrk 

HkhA 

 

4.1 Hkkjr dh uhfr dh lhek,¡ vkSj fojksèkkHkkl 

;|fi Hkkjr dh larqyudkjh uhfr dks ifjiDo vkSj foosdiw.kZ 

ekuk tkrk gS] rFkkfi blesa dqN varfuZfgr lhek,¡ Hkh –

f"Vxkspj gksrh gSaA ,d vksj Hkkjr ,drjQk vkfFkZd çfrcaèkksa dk 

fojksèk djrk gS] ogha nwljh vksj og oSfÜod foÙkh; laLFkkvksa 

vkSj O;oLFkkvksa dk lfØ; Hkkxhnkj Hkh gS] tks dbZ ckj bUgha 

çfrcaèkksa dks vçR;{k :i ls lq–<+ djrh gSaA blds vfrfjä] 

Hkkjr dh uhfr dks dHkh&dHkh vLi"V ¼ambiguous½ Hkh dgk 

x;k gSA vkykspdksa dk rdZ gS fd Li"V leFkZu ;k fojksèk ds 

vHkko esa Hkkjr dh fLFkfr uSfrd usr`Ro ds nkos dks detksj dj 

ldrh gSA gkykafd] bl vkykspuk dk çfrokn ;g gS fd 

vLi"Vrk ugha] cfYd j.kuhfrd yphykiu Hkkjr dh uhfr dk 

ewy rRo gSA 

 

4.2 Hkkjr vkSj oSfÜod nf{k.k  

Hkkjr dh fons'k uhfr dk ,d egRoiw.kZ vk;ke oSfÜod nf{k.k 

ds lkFk mldh igpku gSA vkfFkZd çfrcaèkksa dk çHkko 

fodkl'khy ns'kksa ij vis{kk—r vfèkd iM+rk gS] D;ksafd mudh 

vFkZO;oLFkk,¡ lhfer lalkèkuksa vkSj cká fuHkZjrk ij vkèkkfjr 

gksrh gSaA Hkkjr us bl vleku çHkko dks varjjk"Vªh; eapksa ij 

ckj&ckj js[kkafdr fd;k gSA oSfÜod nf{k.k ds lanHkZ esa Hkkjr 

Lo;a dks dsoy ,d jk"Vª ds :i esa ugha] cfYd ,d çfrfufèk 

vkokt+ ds :i esa çLrqr djrk gSA vkfFkZd çfrcaèkksa ds fo#) 

Hkkjr dk larqfyr #[k fodkl'khy ns'kksa ds fy, ;g ladsr 

nsrk gS fd oSfÜod jktuhfr esa oSdfYid –f"Vdks.k Hkh laHko gSa] 

tks u rks iw.kZ leiZ.k ij vkèkkfjr gksa vkSj u gh Vdjko ijA 

 

4.3 cgqi{kh;rk cuke 'kfä&vkèkkfjr O;oLFkk 

vkfFkZd çfrcaèkksa dh jktuhfr us cgqi{kh;rk dh voèkkj.kk dks 

xaHkhj pqukSrh nh gSA tc çfrcaèk varjjk"Vªh; lgefr ds fcuk 

yxk, tkrs gSa] rks os fu;e&vkèkkfjr O;oLFkk dks detksj djrs 

gSaA Hkkjr dh fons'k uhfr bl lanHkZ esa cgqi{kh;rk dks 

iquLFkkZfir djus dk ç;kl djrh gSA Hkkjr dk ;g –f"Vdks.k 

bl èkkj.kk ij vkèkkfjr gS fd oSfÜod leL;kvksa dk lekèkku 

lkewfgd ç;klksa ls gh laHko gSA vkfFkZd çfrcaèkksa ds LFkku ij 

laokn] lg;ksx vkSj laLFkkxr lqèkkjksa ij cy nsuk Hkkjr dh 

uhfr dks uSfrd vkSj O;kogkfjd nksuksa Lrjksa ij lq–<+ cukrk 

gSA 

 

4.4 D;k Hkkjr dh uhfr nh?kZdkfyd :i ls çHkkoh gS\ 

;g ç'u vdknfed :i ls vR;ar egRoiw.kZ gS fd D;k Hkkjr 

dh larqyudkjh uhfr nh?kZdkfyd :i ls çHkkoh fl) gksxhA 

cnyrs oSfÜod 'kfä&larqyu esa ncko dh jktuhfr vkSj 

vkfFkZd jk"Vªokn ds c<+rs çHkko ds chp larqyu cuk, j[kuk 

ljy ugha gSA fQj Hkh] ;g rdZ fn;k tk ldrk gS fd Hkkjr 

dh uhfr mls vR;fèkd è#ohdj.k ls cpkrh gSA ;g uhfr Hkkjr 

dks fofHkUu 'kfä dsaæksa ds lkFk laokn cuk, j[kus dh {kerk 

çnku djrh gS] tks nh?kZdky esa mldh dwVuhfrd vkSj vkfFkZd 

Lok;Ùkrk dks lq–<+ dj ldrh gSA 
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fu"d"kZ  

;g 'kksèk&i= bl fu"d"kZ ij igq¡prk gS fd vkfFkZd çfrcaèk 

ledkyhu varjjk"Vªh; jktuhfr esa dsoy uhfr&funZs'ku dk 

lkèku ugha jg x, gSa] cfYd os oSfÜod 'kfä&lajpuk ds ,d 

egRoiw.kZ ?kVd ds :i esa dk;Z dj jgs gSaA çfrcaèkksa ds ekè;e 

ls jkT;ksa ds vkfFkZd O;ogkj] dwVuhfrd fodYiksa vkSj 

j.kuhfrd Lora=rk dks çHkkfor fd;k tkrk gS] ftlls 

varjjk"Vªh; lacaèkksa dh ç—fr vfèkd tfVy vkSj vleku gksrh 

tk jgh gSA bl vè;;u ls Li"V gksrk gS fd vkfFkZd çfrcaèkksa 

dh çHkko'khyrk lkoZHkkSfed ugha gS] cfYd og varjjk"Vªh; 

lanHkZ] yf{kr jkT; dh lajpukRed {kerk rFkk oSfÜod leFkZu 

ds Lrj ij fuHkZj djrh gSA 'kksèk esa ;g Hkh js[kkafdr fd;k x;k 

gS fd vkfFkZd çfrcaèkksa ds lkekftd vkSj vkfFkZd ifj.kke çk;% 

vlarqfyr gksrs gSaA ;|fi bUgsa varjjk"Vªh; dkuwu vkSj oSfÜod 

uSfrdrk ds uke ij ykxw fd;k tkrk gS] rFkkfi buds nq"çHkko 

lkekU; tula[;k] fo'ks"kdj fodkl'khy ns'kksa ds detksj oxksZa 

ij vfèkd iM+rs gSaA bl dkj.k çfrcaèkksa dh oSèkrk vkSj uSfrd 

vkèkkj ij xaHkhj ç'u mBrs gSa] tks oSfÜod 'kklu O;oLFkk dh 

fu"i{krk dks pqukSrh nsrs gSaA Hkkjr dh fons'k uhfr ds fo'ys"k.k 

ls ;g Li"V gksrk gS fd mlus vkfFkZd çfrcaèkksa ds çfr ,d 

,slh larqyudkjh j.kuhfr viukbZ gS] tks u rks fdlh ,d 

'kfä&xqV ds iw.kZ lajs[k.k ij vkèkkfjr gS vkSj u gh oSfÜod 

jktuhfr ls foeq[krk ijA Hkkjr dh uhfr j.kuhfrd Lok;Ùkrk] 

jk"Vªh; fgrksa vkSj cgqi{kh; lg;ksx ds fl)karksa ds chp leUo; 

LFkkfir djus dk ç;kl gSA ;g –f"Vdks.k Hkkjr dks cnyrs 

oSfÜod 'kfä&larqyu esa yphykiu çnku djrk gS rFkk mls 

fofHkUu varjjk"Vªh; eapksa ij lfØ; vkSj çklafxd cuk, j[krk 

gSA varr% ;g vè;;u bl fu"d"kZ dks çLrqr djrk gS fd 

vkfFkZd çfrcaèkksa dh oSfÜod jktuhfr esa Hkkjr dh Hkwfedk ,d 

çfrfØ;kRed vfHkusrk dh ugha] cfYd ,d foosd'khy vkSj 

mÙkjnk;h oSfÜod Hkkxhnkj dh gSA Hkkjr }kjk viukbZ xbZ 

larqyudkjh fons'k uhfr u dsoy mlds fodklkRed y{;ksa dh 

j{kk djrh gS] cfYd og cgqè#oh; fo'o O;oLFkk esa laokn] 

lg;ksx vkSj laLFkkxr lqèkkjksa ij vkèkkfjr ,d oSdfYid ekxZ 

Hkh çLrkfor djrh gSA bl çdkj] ;g 'kksèk ;g LFkkfir djrk 

gS fd vkfFkZd çfrcaèkksa ds orZeku ;qx esa Hkkjr dh fons'k uhfr 

oSfÜod fLFkjrk vkSj vfèkd lekos'kh varjjk"Vªh; O;oLFkk dh 

fn'kk esa ,d egRoiw.kZ ;ksxnku çnku djrh gSA 
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